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S Saudi Stock Indices 

Index 


c£ 1 D *y% 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,875 

1.0 

1.0 

0.6 

20.2 

Saudi (NOMU) 

5,732 

12.5 

12.5 

127.4 

30.2 

Energy 


5,299 

0.6 

0.6 

9.3 

36.1 

Materials 


4,834 

0.6 

0.6 

-7.9 

32.6 

Capital Goods 

3,849 

-0.2 

-0.2 

-1.3 

32.1 

Com. & Prof. Svc 

4,329 

0.9 

0.9 

4.6 

18.8 

Transportation 

3,964 

0.7 

0.7 

14.0 

18.9 

Cons. Durables & Apparel 

3,212 

0.1 

0.1 

-12.3 

NA 

Consumer Services 

3,480 

-0.6 

-0.6 

18.1 

29.1 

Media 


8,332 

0.3 

0.3 

-18.1 

30.9 

Retailing 


7,388 

0.3 

0.3 

7.6 

31.1 

Food & Staples Retailing 

6,103 

0.5 

0.5 

2.7 

26.8 

Food & Beverages 

4,088 

0.0 

0.0 

5.2 

NA 

Health Care Equipment 

3,556 

0.1 

0.1 

-5.4 

24.8 

Pharma, Biotech & Life 

Science 

3,423 

-0.4 

-0.4 

-11.7 

NA 

Banks 


7,456 

1.8 

1.8 

3.4 

13.0 

Diversified Financials 

3,123 

-0.6 

-0.6 

-10.2 

NA 

Insurance 


4,214 

-0.1 

-0.1 

0.9 

NA 

Telecommunication 

6,043 

0.0 

0.0 

11.8 

18.2 

Utilities 


4,477 

-0.7 

-0.7 

32.9 

NA 

REITs 


3,811 

0.2 

0.2 

5.2 

15.9 

Real Estate 

2,985 

0.3 

0.3 

-7.5 

NA 

Sources: Bloomberg, Reuters, Tadawul 

jji Top 5 Gainers 

Company 




J± s ' % Change 

Value 

(SAR 







mn) 

Thob Al Aseel Co 



46.20 

10.0% 

2 

Al Kathiri Holding Co. 



121.80 

9.9% 

11 

Gulf General Cooperative Insurance Co. 


11.88 

8.8% 

14 

The Saudi Investment Bank 



15.68 

3.8% 

3 

The Saudi British Bank 



33.00 

3.8% 

38 

Source: Tadawul 

1 Latest Earnings 




QNI 


Q 

Vs. 

Company 

Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

DarAI-Arkan 10-Nov 

3Q19 

134.9 

267% 

0.12 

NA 

Kingdom 

10-Nov 

3Q19 

86.8 

-65% 

0.02 

NA 

MCDC 

10-Nov 

3Q19 

74.0 

-10% 

0.45 

NA 

Fitness Time 10-Nov 

3Q19 

48.8 

-9% 

0.93 

NA 

Al Khaleej Training 10-Nov 

3Q19 

13.1 

-24% 

0.29 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of November 11,2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 1.0% higher at 7,875 while NOMU increased 12.5% at 
5,732 on Sunday. TASI traded value totaled SAR 2.6bn and averaged 
SAR 2.6bn over the last 30 days. The five most active stocks (by 
value) in TASI accounted for 41.0% of the daily traded value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks, up 1.8%, was the best performing sector. Materials gained 
0.6% while Telecom closed flat. Among stocks, Thob Al Aseel Co 
(9507/ALASEEL AB), Al Kathiri Holding Co. (9508/ALKATHIR AB), 
and Gulf General Cooperative Insurance Co. (8260/GGCI AB) led the 
gainers. 

• Saudi Aramco appointed Goldman Sachs (GS US) as the Stabilizing 
Manager for its initial public offering (IPO). The company allowed 
Goldman Sachs to purchase an additional number of shares up to 
15% of the total number of shares sold in the offering at the final offer 
price. (Source: Argaam) 

• National Company for Learning and Education (4291/NCLE AB) 
signed a purchase agreement to fully acquire Riyadh-based Al- 
Khwarizmi Co. for Education for SAR 30mn (USD 8.0mn). The firm 
added the transaction would be paid in cash, using part of the IPO 
proceeds. (Source: Argaam) 

• The National Agriculture Development Co.’s (6010/NADEC AB) BoD 
recommended a 20% capital hike to SAR 1.02bn (USD 271 mn) from 
SAR 847mn (USD 226mn) through the issue of bonus shares. 
(Source: Argaam) 

• Makkah Construction & Development Co. (4100/MCDCO AB) signed 
SAR 450mn (USD 120mn) shariah compliant, credit facility with Bank 
Albilad (1140/ALBI AB). The firm stated the credit facility would be 
used to renovate and develop hotels and towers in Makkah. (Source: 
Argaam) 

• Etihad Atheeb Telecommunication Co. (7040/EAT AB) announced the 
postponement of its financial statements for the period ended 
September 30, 2019 until January 31,2020. (Source: Argaam) 


Top 5 Losers 


Company 

close % Change 

Value 

(SAR 

mn) 

Leejam Sports Co. 

73.00 

-5.2% 

68 

Al-Ahlia Insurance Co. 

11.60 

-4.1% 

12 

Lazurde Co for Jewellery 

14.78 

-4.0% 

11 

Saudi Paper Manufacturing Co. 

21.74 

-3.6% 

12 

Salama Cooperative Insurance Co. 

11.50 

-2.5% 

4 


Most Active Stocks by Value (SAR mn) 


Company 

close % Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

62.40 

2.3% 

399 

Alinma Bank 

21.72 

2.9% 

303 

Saudi Basic Industries Corp. 

91.50 

1.1% 

185 

Saudi Telecom Co. 

95.90 

-0.1% 

109 

Dar Alarkan Real Estate Development Co. 

12.02 

0.3% 

75 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,660 

-1.4 

-1.4 

5.2 

10.3 

Abu Dhabi (ADX) 

5,094 

-0.7 

-0.7 

3.6 

15.6 

Kuwait (KSE) 

5,401 

-0.2 

-0.2 

4.2 

16.9 

Qatar (QE) 

10,267 

-0.1 

-0.1 

-0.3 

14.9 

Oman (MSM) 

4,041 

0.0 

0.0 

-6.5 

7.5 

Bahrain (BSE) 

1,518 

0.0 

0.0 

13.5 

11.4 

DJMENA Index 

574 

0.5 

0.5 

3.2 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,093 

0.3 

0.9 

23.4 

20.5 

US (NASDAQ 100) 

8,475 

0.5 

1.1 

27.7 

23.7 

UK (FTSE 100) 

7,359 

-0.6 

0.8 

9.4 

18.1 

Germany (DAX) 

13,229 

-0.5 

2.1 

25.3 

23.7 

France (CAC 40) 

5,890 

0.0 

2.2 

24.5 

21.1 

Russia (MICEX) 

2,973 

-1.2 

1.5 

25.5 

5.5 

Japan (Nikkei) 

23,392 

0.3 

2.4 

16.9 

18.7 

Flong Kong (HSI) 

27,651 

-0.7 

2.0 

7.0 

10.8 

South Korea (KOSPI) 

2,137 

-0.3 

1.8 

4.7 

16.1 

China (SHCOMP) 

2,964 

-0.5 

0.2 

18.9 

14.3 

India (NIFTY) 

11,908 

-0.9 

0.1 

9.6 

25.1 

Brazil (IBOV) 

1,07,629 

-1.8 

-0.5 

22.5 

17.4 

Turkey (BIST 100) 

1,03,153 

-0.4 

4.8 

13.0 

8.1 

Egypt (EGX30) 

14,796 

0.0 

1.6 

13.5 

12.4 

MSCI Emerging Markets 

1,065 

-0.8 

1.5 

10.3 

14.6 

MSCI World 

2,269 

0.1 

0.7 

20.4 

19.7 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

62.5 

0.4 

1.3 

16.2 

-11.5 

Natural Gas ($/mmbtu) 

2.8 

0.6 

3.0 

-5.1 

-5.9 

Gold ($/oz) 

1,459 

-0.6 

-3.7 

13.8 

19.2 

Silver ($/oz) 

16.8 

-1.7 

-7.3 

8.5 

16.4 

Platinum ($/oz) 

887 

-2.5 

-6.6 

11.5 

2.7 

Copper ($/t) 

5,911 

-0.9 

1.4 

-0.6 

-4.2 

Zinc ($/t) 

2,524 

-0.3 

-2.2 

0.2 

-2.5 

Lead ($/mt) 

2,100 

-0.2 

-3.4 

4.5 

7.9 

Wheat ($/bu) 

510 

-0.4 

-1.1 

1.4 

-10.0 

Corn ($/bu) 

377 

0.5 

-3.1 

0.6 

-6.9 

Sugar ($/lb) 

12.6 

1.5 

0.7 

4.5 

-9.2 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.90 

0.00 


-0.91 

0.00 

Saudi Arabia 

2.23 

0.00 


-0.75 

0.33 

UAE 

2.19 

-0.02 


-0.65 

0.29 

Kuwait 

2.75 

0.00 


0.44 

0.85 

Qatar 

2.35 

0.05 


-0.56 

0.45 

Bahrain 

2.78 

0.00 


-1.17 

0.88 

Source: Reuters 






NOTES:(1) Prices undated as of November 11,2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• Global markets were closed for trading on Sunday. 

• Asian markets are trading mostly in the red on Monday. China is 
down 1.2%. Japan and South Korea are trading 0.2% and 0.7% 
lower, respectively. Hong Kong is down 2.1%, while India is trading 
flat. 

• GCC markets ended in the red on Sunday. Dubai and Abu Dhabi 
declined 1.4% and 0.7%, respectively. Kuwait and Qatar ended 0.2% 
and 0.1% lower, respectively. Oman and Bahrain were closed for 
trading on Sunday. 

• The UAE’s Central Bank said that its foreign assets fell by 0.8% to 
AED 374bn (USD 102bn) in 3Q19. The reduction was mainly due to 
an 84.8% decline in foreign securities, equivalent to a decrease of 
AED 33.3bn (USD 9.1 bn). (Source: Zawya) 

• According to Kuwait Petroleum Corporation (KPC), Kuwait is looking 
to increase its crude oil exports to China to more than 600,000 barrels 
per day by the end of this year. The country’s volume of liquefied 
natural gas exports to China has increased to over two million tons 
annually - almost 40% of its total exports. (Source: Arabian Business) 

• According to Dubai’s Business Registration & Licensing (BRL), it 
issued a total of 64,360 active business licences to 246,737 Indian 
businessmen to date. Of the total active licences issued to Indian 
companies, commercial activities accounted for the largest share at 
49,900 (77.5%) with 212,500 investors. (Source: Trade Arabia) 

• The International Air Transport Association (IATA) revealed that 
Middle Eastern airlines posted a 1.8% Y/Y traffic increase in 
September, which was a slowdown from a 2.9% Y/Y rise in August. 
(Source: Zawy a) 

• UAE based telecom services provider du (DU UH) said it has 
achieved peak throughput over a 5G standalone (SA) network by 
exceeding 2Gbps over a single 5G 100MHz carrier at Band C on its 
commercial 5G network. (Source: Trade Arabia) 

• Emirates airline has been granted permission to operate flights 
between Dubai and Mexico City via Barcelona by Mexico’s Ministry of 
Communications and Transport. Emirates said that the flights are on 
track to begin operating next month, starting on December 9. (Source: 
Arabian Business) 

• Dubai-based Riviera Group has announced the opening of its new La 
Riviera Apartments, a 22-storey residential building housing 144 one 
and two bedroom apartments and two retail units within the district of 
Jumeirah Village Circle (JVC). (Source: Trade Arabia) 


Coming Up 


• Change in UK’s Monthly GDP for September 2019 (prior: -0.1% M/M) 
will be announced today. (Source: Econoday) 

• US jobless claims for the week ended November 9 (prior: 21 IK) will 
be announced on November 14. (Source: Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 8 (prior: 7.9mn barrels) will 
be announced on November 14. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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